
N69AEI2C3TSU / Kindle // Summary of Revenue Bill of 1962 as Reported by the Senate Committee...

 

Summary of Revenue Bill of 1962 as Reported by the
Senate Committee on Finance 10650: The Committee on
Finance United States Senate, Eighty-Seventh Congress

Second Session (Classic Reprint) (Paperback)

Filesize: 1.24 MB

 

Reviews

Complete guideline for pdf fanatics. I could possibly comprehended everything out of this created e
pdf. You can expect to like just how the writer compose this pdf.
(Nya  K unde)  

 

DISC L A IM ER      | DM C A 
 

http://www.bookshub.site/disclaimer.html
http://www.bookshub.site/dmca.html


1CL0FAN20DFR // Doc / Summary of Revenue Bill of 1962 as Reported by the Senate Committee...

SUMMARY OF REVENUE BILL OF 1962 AS REPORTED BY THE SENATE
COMMITTEE ON FINANCE 10650: THE COMMITTEE ON FINANCE
UNITED STATES SENATE, EIGHTY-SEVENTH CONGRESS SECOND
SESSION (CLASSIC REPRINT) (PAPERBACK)

To download Sum m a r y of  R evenue B ill of  1962 a s R epor ted by the Sena te Com m ittee on Fina nce                           
10650: The Com m ittee on Fina nce United Sta tes Sena te, Eig hty-Seventh Cong r ess Second                 
Session (Cla ssic R epr int)  (Pa per ba ck)            PDF, please refer to the web link under and save the document or
have accessibility to additional information that are relevant to SUMMARY OF REVENUE BILL OF 1962 AS
REPORTED BY THE SENATE COMMITTEE ON FINANCE 10650: THE COMMITTEE ON FINANCE UNITED STATES
SENATE, EIGHTY-SEVENTH CONGRESS SECOND SESSION (CLASSIC REPRINT) (PAPERBACK) ebook.

Forgotten Books, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm. Language: English .
Brand New Book ***** Print on Demand *****.Excerpt from Summary of Revenue Bill of 1962 as Reported by
the Senate Committee on Finance 10650: The Committee on Finance United States Senate, Eighty-Seventh
Congress Second Session 1 Short title, etc. - The act is to be cited as the Revenue Act of 1962. 2 Investment
credit. - The bill provides a credit against tax liability with respect to investments in certain types of property. It
generally is 7 percent (3 percent in the case of certain public utilities) of investments in new tangible personal
property (except livestock) and depreciable real property, except buildings and structural components of
buildings, used in manufacturing, production, extraction, transportation, communications, and certain other
services. No credit is allowed for property with a useful life of less than 4 years, nor generally for replacements
(to the extent of insurance proceeds) of property destroyed by fire or other casualty or stolen. For property with
a life of 4 to 6 years, one-third of the investment is taken into account; for property of 6 to 8 years, two-thirds is
taken into account; and for property with longer lives, the full amount of the investment is taken into account.
Purchases of used property, up to $50,000 worth, also are eligible for the credit. The credit may oEset tax
liability in full up to $25,000, but above that point the credit may not reduce tax liability by more than 25
percent. Any unused credit may be canned back for 3 years (not before June 30, 1962) or forward for 5 years
and used in those years to the extent there is suEicient tax liability under the applicable limitation. The basis of
the property (for depreciation...
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